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OATHORAFFIRMATION

I, DavidO'Connor , swear (or affirm) that, to the
bestof myknowledgeandbelieftheaccompanyingfinancialstatementsandsupportingschedulespertainingto thefirm
of WaterfordCapital,Inc. ,as of November30 ,2017,aretrue andcorrect.I furtherswear(oraffirm)
that neitherthe companynor any partner, proprietor,principalofficer or directorhasanyproprietaryinterestin any
accountclassifiedsolelyas thatof a customer,exceptas follows:

MARILYNK.HAJEK
Notory Public, State of Texas

i My Commission Expires
March 15, 2019 President

Title

NotaryPublic

This report**contains(checkall applicableboxes):
3 (a) FacingPage.
3 (b) StatementofFinancialCondition.
3 (c) Statementof Income(Loss).
3 (d) StatementofChangesinFinancialCondition
3 (e) Statementof Changesin stockholders'Equityor partners'orSoleProprietor'sCapitai.

(f) StatementofChangesinLiabilitiesSubordinatedtoClaimsofCreditors.
(g) Computationof NetCapital.
(h) Computationfor DeterminationofReserveRequirementsPursuanttoRule15c3-3.
(i) InformationReiatingtothePossessionorcontrolRequirementsUnderRuie15c3-3.
(j) A Reconciliation,including appropriateexpianation,of the Computationof NetCapitai Under Rule 1503-1 and the

ComputationforDeterminationoftheReserveRequirementsUnderExhibitAofRule15c3-3.
(k) A Reconciliationbetweenthe audited and unauditedStatementsof FinancialConditionwith respectto methodsof

consolidation.

(l) AnOathorAffirmation.
(m) Acopyof theSIPCSupplementalReport.
(n) Areportdescribinganymateriaiinadequaciesfoundtoexistor foundtohaveexistedsincethedateofthepreviousaudit.

**Forconditionsofconfidentialtreatmentofcertainportionsofthisfiling,seesection240.17a-5(e)(3).
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors

Waterford Capital, Inc.

We have audited the accompanying statement of financial condition of Waterford Capital, Inc. (the

Company) as of November 30, 2017, and the related statements of operations, changes in
stockholders' equity, and cash flows for the year then ended. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. The Company is not required to have, nor were we engaged to perform, an audit of its
internal control over financial reporting. Our audit included consideration of internal control over

financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company's internal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements, assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Waterford Capital, Inc. as of November 30, 2017, and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally accepted
in the United States.

The supplemental information in Schedule I has been subjected to audit procedures performed in
conjunction with the audit of Waterford Capital, Inc.'s financial statements. The information in
Schedule I is the responsibility of Waterford Capital, Inc.'s management. Our audit procedures
include determining whether the information in Schedule I reconciles to the financial statements or
the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in Schedule I. In forming our opinion on the
information in Schedule I, we evaluated whether the information in Schedule 1,including its form and

content is presented in conformity with 17 C.F.R.§ 240.17a-5. In our opinion, the information in
Schedule I is fairly stated in all material respects in relation to the financial statements as a whole.

Dallas, Texas

January 17, 2018



WATERFORDCAPITAL,INC.
StatementofFinancialCondition

November30,2017

ASSETS

Cash $ 36,306
Receivablefrombroker-dealers

andclearingorganizations 22,419

$ 58.725

LIABILITIESANDSTOCKHOLDERS'EQUlTY

Liabilities
Accountspayableandaccruedexpenses $ 1,042
Commissionspayable 10,474
FederalIncomeTaxPayable 3,500

15,016

Stockholders'equity
Commonstock,500,000shares

authorizedwith$.01parvalue,
101,000sharesissuedandoutstanding 1,010

Additionalpaid-incapital 32,770
Retainedearnings/(deficit) 9,929

Totalstockholders'equity 43,709

$ 58.725

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.

Page2



WATERFORDCAPITAL,INC.
Statementof Operations

FortheYearEndedNovember30,2017

Revenues
Securitiescommissions $ 5,933
RevenuefromsaleofInvestmentCompanyshares 81
Interestincome 65
Otherincome 3,519
Revenuefrominvestmentbanking 1,094,248

1,103,846

Expenses
Compensationandbenefits 1,040,598
Commissionsandclearancepaidtoallotherbrokers 770
Occupancyandequipmentcosts 11,178
Promotionalexpense 10,456
Otherexpenses 13,625
Regulatoryfees 3,926

1,080,553

Incomebeforeincometaxes 23,293

Federalincometaxexpense 3,111

Net(loss) $ 20,182

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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WATERFORDCAPITAL,INC.
Statementof Changes inStockholders'Equity

FortheYearEndedNovember30,2017

Additional Retained
Common Paid-in Earnings

Stock Capital (Deficit) Total
Balancesat

November30,2016 $ 1,010 $ 32,770 $ (10,253) $ 23,527

NetIncome 20,182 20,182

Balancesat
November30,2017 $ 1.010 $ 32,770 $ 9.929 $ 43,709

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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WATERFORDCAPITAL,INC.
StatementofCashFlows

FortheYearEndedNovember30,2016

Cashflows from operatingactivities
NetIncome 20,182
Adjustmentstoreconcilenetincome/(loss)to netcash

provided(used)byoperatingactivities:
Changeinassetsandliabilities:

increasein receivablefrombroker-dealersandclearingorganizations (12,157)
Increaseinfederalincometax payable 3,500
Decreaseinaccountspayableandaccruedexpenses (10,746)
Increaseincommissionpayable 10,474

Netcashprovided(used)byoperatingactivities 11,253

Cashflowsfrominvesting activities

Netcashprovided(used)by investingactivities -0-

Cashflows fromfinancing activities

Netcashprovided(used)byfinancingactivities -0-

Netincreaseincash 11,253

Cashat beginningofyear 25,053

Cashatendofyear $36.306

SupplementalDisclosureofCashFlowInformation

Cashpaidduring the year for:

Interest $ -0-

Incometaxes $ -0-

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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WATERFORDCAPITAL,INC.
NotestoFinancialStatements

November30,2017

Note1- SummaryofSignificantAccountingPolicies

WaterfordCapital,Inc.(the"Company")is a broker-dealerinsecuritiesregisteredwiththe Securitiesand
ExchangeCommission("SEC")andisa memberoftheFinancialIndustryRegulatoryAuthority("FINRA").
TheCompanyoperatesunder("SEC")Rule15c3-3(k)(2)(ii),whichprovidesthatall fundsandsecurities
belongingto theCompany'scustomerswouldbehandledbyaclearingbroker-dealer.TheCompanyis a
Texascorporation,anditscustomersarelocatedthroughouttheUnitedStates.

Securitytransactions(andrelatedcommissionrevenueandexpense)arerecordedon a tradedatebasis
assecuritiestransactionsoccur.

Revenueis recognizedas earnedbaseduponthe contractualtermsof eachrespectiveinvestment
bankingagreement,generallyatthe completionofthetransaction.

Compensatedabsenceshavenotbeenaccruedbecausetheamount cannotbereasonablyestimated.

Receivablesfrombroker-dealersandclearingorganizationsaregenerallycollectedin full in the month

followingtheiraccrual.As such,managementhasnotrecordedan allowancefordoubtfulaccountson
thesereceivables.The Companyadvancesfundsto its registeredrepresentativesas determined
necessaryby management.The advancesare generallyrecoupeduponthe followingcommission
paymentcycle. Managementrecordsan allowancefor bad debtsbasedon a collectabilityreviewof
specificaccounts.Anyreceivablesdeemeduncollectiblearewrittenoffagainsttheallowance.

Incometaxesareprovidedfor thetax effectsof transactionsreportedin the financialstatementsand
consistoftaxescurrentlydue.Theprovisionfor federalincometaxesdiffersfromtheexpectedamount
usingstatutoryratesbecausecertainexpensesincludedin the determinationof net incomeare non-
deductiblefor taxreportingpurposes.Theexpensefromthecurrentyearincomehasbeenreportedin
thesefinancialstatements.

Any potentialinterestand penaltyassociatedwitha tax contingency,shouldone arise,wouldbe
includedasa componentof incometaxexpensein theperiodinwhichtheassessmentarises.

TheCompany'sfederaland stateincometaxreturnsaresubjectto examinationovervariousstatutes
of limitationsgenerallyrangingfromthreeto fiveyearsfromthedateoffiling.

The preparationof financialstatementsin conformitywith accountingprinciplesgenerallyacceptedin the
UnitedStatesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthe reported
amountsof assetsandliabilitiesanddisclosureofcontingentassetsand liabilitiesat thedate of thefinancial
statementsand the reportedamountsof revenuesandexpensesduringthe reportingperiod.Actualresults
coulddifferfromthoseestimates.
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WATERFORDCAPITAL,INC.
Notesto FinancialStatements

November30,2017

Note2 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule 15c3-1 of theSecuritiesExchangeActof 1934,theCompanyis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandtherelatednet
capital ratiomayfluctuateon a dailybasis. At November30, 2017,the Companyhad netcapitalof
approximately$42,545and net capitalrequirementsof $5,000. The Company'sratio of aggregate
indebtednessto netcapitalwas .35to 1. The SecuritiesandExchangeCommissionpermitsa ratio of no
greaterthan15to 1.

Note3 - PossessionorControlRequirements

The Companydoes not haveany possessionor controlof customerfunds or securities. Therewereno
material inadequaciesin the proceduresfollowed in adheringto the exemptiveprovisionsof SEC Rule
15c3-3(k)(2)(ii)by promptlytransmittingall customerfunds andsecuritiesto theclearingbrokerwhocarries
thecustomeraccounts.

Note4 - CommitmentsandContingencies

includedin the Company'sclearingagreementwithitsclearingbroker-dealer,is an indemnificationclause.
Thisclauserelatesto instanceswheretheCompany'scustomersfail tosettlesecuritytransactions.inthe
eventthisoccurs,theCompanywillindemnifytheclearingbroker-dealerto the extentofthenetlosson the
unsettledtrade.

At November30,2017,managementof theCompanyhadnotbeennotifiedbytheclearingbroker-dealer,nor
weretheyotherwiseaware,of anypotentiallossesrelatingtothis indemnification.
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SupplementalInformation

Pursuantto Rule17a-5 ofthe

SecuritiesExchangeActof 1934

asof

November30,2017



Schedule I

WATERFORDCAPITAL,INC.
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchanqeCommission

Asof November30,2017

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 43,709

Add:
Otherdeductionsorallowablecredits 0

Totalcapitalandallowablesubordinatedliabilities 43,709

Deductionsand/orcharges
Non-allowablereceivables 1,164

Netcapitalbeforehaircutson securitiespositions 42,545

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)) (0)

Netcapital $ 42,545

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition:

Accountspayableandaccruedexpenses 1,042

Commissionpayable 10,474

FederalincomeTaxPayable 3,500

Totalaggregateindebtedness $ 15.016
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Schedule I (continued)

WATERFORDCAPITAL,INC.
Computationof NetCapitalUnderRule1503-1
of the SecuritiesandExchanqeCommission

AsofNovember30,2017

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ 1,001

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5.000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 5,000

Netcapitalinexcessof requiredminimum $ 37,545

Excessnetcapitalat 1000% $ 41.043

Ratio:Aggregateindebtednessto netcapital .35to 1

RECONCILIATIONWlTHCOMPANY'SCOMPUTATION

TherewerenodifferencesinthecomputationofnetcapitalunderRule15c3-1fromtheCompany'scomputation.
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedNovember30,2017



/A MossADAMs

Review Report of Independent Registered Public
Accounting Firm on Management's Exemption Report

To the Board of Directors

Waterford Capital, Inc.

We have reviewed management's statements, included in the accompanying Management's
Statement Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-3 of the
Securities Exchange Act of 1934, in which (1) Waterford Capital, Inc. identified provision 17 C.F.R.
§15c3-3(k)(2)(ii) (the exemption provisions) under which Waterford Capital, Inc. claimed an
exemption from 17 C.F.R. §240.15c3-3 and (2) Waterford Capital, Inc. stated that Waterford Capital,
Inc. met the identified exemption provisions throughout the most recent fiscal year without exception.
Waterford Capital, Inc.'s management is responsible for compliance with the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Waterford Capital, Inc.'s compliance with the exemption provisions. A review is

substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
January 17, 2018



l

OR PITAL

14677 Midway Rd.,Suite 205
Addison, TX 75001
T: 314565.6920
www.waterfordcapital.com

Waterford Capital Inc.'sExemption Report

Waterford Capital Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by Securities andExchange Commission (17 C.F.R.§240.17a-5,"Reports to be madeby
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.
§240.17a-5(d)(1)and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following

provisions of 17 C.F.R.§240.15c3-3 (k)2(ii):

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.15c3-3(k)
throughout the year ended November 30,2017 without exception.

(3)

Waterford Capital Inc.

I, David P.O'Connor swear (or affirm) that, to my best knowledge and belief, this Exemption Report
is true and correct.

President

December 12,2017



Reportof IndependentRegisteredPublicAccountFirmonapplyingagreedupon
procedurestothe SIPCAnnualAssessmentrequiredby SECRule17a-5

OnTheSIPCAnnualAssessment

RequiredBy SECRule17a-5

YearEndedNovember30,2017



Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm on Applying Agreed Upon
Procedures to the SIPC Annual Assessment Required by SEC Rule 17a-5

To the Board of Directors

Waterford Capital, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, and related supplemental guidance, we have performed the procedures
enumerated below, which were agreed to by Waterford Capital, Inc.and the Securities Investor
Protection Corporation (SIPC) with respect to the accompanying General Assessment Reconciliation

(Form SIPC-7B) for the year ended November 30, 2017, solely to assist you and SIPC in evaluating
Waterford Capital, Inc.'s compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7B). Management is responsible for the Company's compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United States).

The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose. The

procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7B with respective cash disbursement
records entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report FormX-17A-5

Part Ill for the year ended November 30, 2017 with the amounts reported in Form SIPC-7B for

theyear ended November30, 2017, noting no differences;

3. Compared any adjustments reported in Form SIPC-7B with supporting schedules and working
papers prepared by the Company noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7B and in the
related schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting any differences.

1



We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7B. Accordingly,
we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Dallas, Texas
January 17, 2018
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SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7B 2·°· 8°×szas 2"E"E°3"no.o.20030-2135 SIPC-7B
(34-REV 6/17) GeneralAssessmentReconcillation (34-REV 6/17)

Forthe fiscal yearended 11/
(Read carefully the instructions in your Worldng Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member,address,Designated Examining Authority, 1934 Act registration no.and month in which físcal year ends for >
purposes of the audit requirement of SEC Rule 17a-5: A-

Note: If any of the information shownon the o
mallinglabel requirescorrection, please e-ittail

8-39210 FINRA NOV 03/04/1988 anycòrrectionsto form@sipc.organd so

WATERFORD CAPITAL INC indicate on the form filed.
14677 MIDWAYRD STE 205 Nameand telephonenumberof personto CE

ADDISON; TX 75001 contact respecting this form. • O
David O'Connor214-363-6920 N

2. A. General Assessment (item 2f from page 2) $ 1,670

B. Lesspayment madewith SIPC-6 filed and SIPC-7 ff applicab(e (exciude interest) (
06Ï17/2017
Date Pald

C. Less prioroverpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for____daysat 20% perannum

F. Total assessment balance and interest due (or overpayment carried forward) . 8

G.PAYMENT: Åthe box
Check malled to P.O.Box Funds Wired
Total (must be same as F ove) $ 1,228

H. Overpayment carried forward $( )

3.Subsidiaries (8) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whom it is executed represent thereby WATERFORD CAPITAL INC
that all information contained herein is true, correct
and complete. meof ce ra oret 2ation)

Auth rized signature)

Dated the day of CMPAft., 20R. PRESIDENT(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:
Postmarked Received Reviewed

s.u
5 Calculations Documentation Forward Copyu.s
ce:
e Exceptions:

G Disposition of exceptions:
1



DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
AND GENERALASSES$MENT AMOUNTSFORAPPLICABLEPERIODS.

beginning 12/1/16 beginning
andanding 12ÌSiIiß andendinri-t'i/R(lM7

ItemNo. TOTALREVENUE Eliminate cents
2a.Totalrevenue(FOCUSLine12!PartilALine9,Code4030)$ 1,103,846 $ 15272 .$ 1.088.574

2b.Additions: the sumof both periods
(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)

andpredecessorsnotincludedabove.

(2) Netlossfromprincipaltransactionsinsecuritiesin tradingaccounts.

(3) Netlossfromprincipal transactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem28.

(5) Netlossfronimanagementof orparticipationIntheunderwritingor distributionof securities.

(6) Expensesotherthanadvertislag,printing,registrationfeesandlegalfeesdeductedin determining
netprofitfrommanagementof orparticipationinunderwritingordistributionof sécurities.

(7) Netlossfromseouritiesin investmentaccounts.

Totaladditions ~0° ~0°

20.Deductions:
(f) RevenueéfromthedistribuUonof sharesof a registeredopenendinvestmentcompanyor unit

investmenttrust,fromthesaleof variableannuities,fromthebusinessofinsurance,from
inveslmentadvisoryservicesrenderedto registeredlavestmentcompaniesorinsurancecompany
separateaccounts,andfromtransactionsin securityfuturesproducts. 6 75

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions. 209 562

(4)Reimbursementsforpostagein connectionwithproxysolicitation.

(5) NetgainfromsecuritiesIninvestmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof deposit
and(ii) Treasurybills,bankersacceptancesor commercialpaperthatmatureninemonths
or lessfromissuancedate.

(7) Directexpensesof printingadvertisingandlegalfees incurredinconnectionwithotherrevenue
reistedtothesecuritiesbusiness(revenuedefinedby Section16(9)(L)of theAct).

(8) Otherrevenuenotrelatedeitherdirectlyor indirectlyto thesecuritiesbusiness.
(SeeInstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i)TotalInterestanddividendexpense(FOCUSLine22/PARTllA Linei3,
Code4075plusline2b(4)above)butnot in excess
of total interestanddividendincome. $ $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline5,Code3960). $ $

Enterthegreaterof line(i) or (ii)

Totaldeductions 215 637

2d.SIPCNetOperatingRevenues g 15057 , 1,087,937

26.GeneralAssessmentat applicableratefor assessmentperiod. $ 37,64 g 1631.90@.0025 .6015

2f.Total GeneralAssessmentaddbothcolumns. 1672 (topage1,line 2.A.)


